
 

 

June 5, 2026 

 

• Butter climbed $0.0250 from last Friday to close at $1.6925 
per pound. Cheese markets had a fairly quiet week, with 
blocks closing at $1.4725 per pound, a $0.0025 loss from 
last Friday. Barrels held steady at $1.4400 per pound. 
Nonfat dry milk tumbled to $2.0450 per pound, a $0.0450 
decline on the week, as the market continues to pull back 
from record highs. 

• In USDA’s April Dairy Products report, both US butter and 
cheese production grew compared to the same month a 
year ago. Total butter production reached 224 million 
pounds, up 4.5% (+9.8 million pounds) year-over-year. 
Cheese production climbed to 1.27 billion pounds in April, 
up 1.7% (+21.2 million pounds) on the year. 

• As of June 1, the US corn crop was 93% in the ground, 
close to the five-year average. Soybean planting was 87% 
complete, well ahead of the five-year average. The July 
corn contract fell to $4.1750 per bushel, down $0.2925 
from last Friday. July soybeans closed at $11.2150 per 
bushel, $0.6525 lower on the week. 

• Recent labor data showed US employers added 172,000 
positions in May. US job openings rose to 7.62 million in 
April, up from 689 million in March and 7.10 million in 
2025. Unemployment held steady at 4.3%. 


