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• Butter spent the week climbing and closed at $1.6675 per 
pound, up $0.1325 from last Friday. Blocks fell $0.0300 to 
$1.4750 per pound, reaching their lowest level since 
February. Barrels also slipped after the holiday, then 
remained steady at $1.4400 per pound, down $0.0400 on 
the week. Nonfat dry milk closed at $2.0900, up $0.0175 
on the week. 

• Midwest Class II cream multiples in the Central region were 
at 120, below 123 both last week and last year, likely 
reflecting a heavy holiday supply. USDA pegged milk 
premiums at a midpoint of $1.50 per hundredweight 
under class, up from -$2.50 last week and -$3.00 in 2025. 
Lack of milk growth in the Northeast is signaling stronger 
demand in adjacent regions. 

• Planting season is racing to completion, with 86% of the 
corn crop in the ground. Soybean planting is 79% 
complete. Both crops are ahead of the five-year average. 
July corn futures declined to $4.4675 per bushel, down 
$0.1650 on the week. July Soybean contracts fell to 
$11.8675, losing $0.0975. 

• Quick-service restaurant foot traffic was down 5.5% year-
over-year the week ending May 24, and the rolling four-
week average fell to -3.6%, the weakest reading since 
early 2025. Sit-down restaurant traffic remained 
essentially flat over the same period. 


