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• Nonfat dry milk tumbled throughout the week and closed 
at $2.0725 per pound, a $0.2000 loss from last week. 
Butter closed the week at $1.5350 per pound, sliding 
$0.1050 from last Friday. Spot blocks fell to $1.5050 per 
pound, a $0.0500 decline from last week, while barrels 
dropped $0.0750 to close the week at $1.4800. 

• April US milk production rose 2.7% year-over-year. Cow 
numbers rose by 24,000 head, bringing the herd to 9.645 
million head, a more than 30-year high. USDA’s Cold 
Storage report showed cheese stocks at 1.418 billion 
pounds as of April 30, down 0.9% year-over-year but up 12 
million pounds from March. April butter stocks were 
pegged at 308 million pounds, down 8.5% on the year but 
18 million pounds higher than the month before. 

• Grain futures moved higher on the week following positive 
news that China will reportedly be buying more US 
agricultural products. The July corn contract climbed to 
$4.6325 per bushel, up $0.1175 from last Friday. July 
soybeans closed at $11.9650 per bushel, $0.2200 higher 
week-over-week. 

• Consumer sentiment continues to weaken, with the 
University of Michigan index falling to a new record low of 
44.8, below April’s 49.8 reading. Concerns over rising 
living costs and gasoline prices continue to pressure 
consumer attitudes. 


