
 

 

May 15, 2026 

 

• CME spot blocks took a tumble this week, falling $0.0675 
to settle at $1.5550 per pound. Barrels also slid to $1.5550, 
$0.0450 lower. Butter declined $0.0250 on the week to 
$1.6400 per pound. Nonfat dry milk also finished the week 
lower, closing at $2.2725 per pound, down $0.0175 from 
last Friday and marking the first week-to-week decline 
since early March. 

• Headlines about a potential suspension of beef import 
tariffs had livestock markets on edge. Feeder cattle fell to a 
six-week low on Tuesday before rebounding. 

• USDA’s May WASDE report was neutral for corn but leaned 
bullish for soybeans. US new-crop corn stocks were 
pegged at 15.995 billion bushels, above expectations for 
15.934 billion. New-crop estimates for soybeans were 
tighter than expected at 310 million bushels, below 
predictions for 364 million. The July corn contract ended 
the week at $4.5150 per bushel, down $0.1550 from last 
Friday. July soybeans closed at $11.7450, $0.3100 lower 
on the week. 

• April inflation data exceeded expectations, with the 
Consumer Price Index up 3.8% from 2025, the biggest 
annual gain since May 2023. Retail sales reached $757.1 
billion in April, up 4.9% on the year. Grocery spending 
climbed 1.6%, while food services rose 2.7% from last 
April, both below the pace of inflation. 


