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• After climbing higher for weeks, spot NDM dipped slightly 
mid-week before closing $0.0025 higher than last Friday at 
$2.2625 per pound. Butter finished the week at $1.5950 
per pound, $0.1100 lower. Spot blocks eased to $1.6400 
per pound, $0.0050 lower than last week. Barrels held 
steady at $1.6150 per pound. 

• European cheese prices declined this week, narrowing the 
gap between EU and US prices. US cheese rose to $1.65 per 
pound, while the EU price dropped to $1.81. Competitive 
prices on the global market have led to record US cheese 
exports to start 2026, but next week’s release of the 
March trade data will give a peak at more recent export 
sales. 

• Corn and soybean planting is off to a fast start for most of 
the country, but wet and cold conditions in the Midwest 
are keeping some farmers out of the field. Grain futures 
climbed this week, with the May corn contract rising to 
$4.6825 per bushel, up $0.1325 from last Friday. May 
soybeans closed at $11.8775 per bushel, $0.2400 higher 
on the week. 

• The US House of Representatives passed its version of the 
2026 Farm Bill on Thursday. The long-awaited legislation 
now moves on to the Senate. 


