
 

 

April 24, 2026 

 

• Spot NDM jumped to $2.2600 per pound this week, 
climbing $0.0600 from last Friday to a new high. Spot 
blocks recovered and rose to $1.6450 per pound, up 
$0.0675 on the week. Barrels closed at $1.6150 per pound 
on Friday, a $0.0400 gain on the week. Butter also 
rebounded $0.0150 on the week and closed at $1.7050 per 
pound. 

• March US milk production rose 2.3% year-over-year, with 
output growth in all regions. Cow numbers grew by 8,000 
head, taking the total herd to a 30-year high of 9.621 
million head. Despite ample milk supply, export demand 
has kept stocks from building compared to year-ago levels. 
USDA’s Cold Storage report showed cheese stocks at 1.401 
billion pounds as of March 31, down 23.3 million pounds 
from last March. Butter stocks were pegged at 289 million 
pounds, down 34.4 million pounds on the year. 

• May corn contracts closed at $4.5500 per bushel, gaining 
$0.0625 from last Friday. May soybean contracts fell to 
$11.6375 per bushel, down $0.0350. 

• Retail sales reached $752.1 billion in March, up 1.7% from 
February and +4.0% year-over-year, on the back of higher 
gas prices due to conflict in Iran. Grocery store spending 
rose 0.2% from last March, while food services sales were 
2.4% higher year-over-year. 


