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• NDM climbed to a new year-to-date high of $1.9725 per 
pound, $0.0500 higher week-over-week. Spot blocks leapt 
higher over the holiday-shortened week, reaching $1.6725 
per pound on Thursday – up $0.0900 from last Friday. 
Barrels closed at $1.5925, up $0.0275 week-over-week. 
Butter fell $0.0350 on the week to $1.7900 per pound. 

• Total US cheese production reached 1.161 billion pounds in 
February, increasing 3.9% (+44.1 million pounds) year-over-
year. Butter output climbed to 221 million pounds, 9.1% 
(+18.5 million pounds) higher than 2025. Some of this 
extra volume moved overseas. US cheese exports hit 128.8 
million pounds in February – up 30% year-over-year and a 
new monthly volume record. Butter exports leapt to 22.6 
million pounds, 93% more than last February. 

• USDA expects farmers to plant fewer corn acres and more 
soybeans compared to last year. The May corn contract fell 
to $4.5225 per bushel, down $0.0975 from last Friday. 
May soybeans closed at $11.6350 per bushel, $0.0425 
higher on the week. 

• US consumers spent more than expected in February 
before the Middle East conflict sent gas prices upward. 
Retail spending totaled $738.4 billion, up 3.7% year-over-
year. Food services sales advanced 5.2% compared to 
2025, while grocery spending slipped 0.2%. 


