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• Spot NDM pushed to $2.2000 per pound on Friday, 
jumping $0.850 on the week to a new high. Spot blocks 
rose to start the week, but fell back to $1.5775 per pound 
on Friday, no change from last week. Barrels held steady at 
$1.5750 per pound. Butter declined $0.0575 to $1.6900 
per pound. 

• Cattle markets showed strength early in the week, with all 
live and feeder cattle contracts hitting new life-of-contract 
highs before dipping lower on Friday. Field reports 
indicated dairy-beef calf prices are nearing new highs. 
Though there’s talk of reopening the US-Mexico border to 
cattle, USDA has not confirmed any plans yet. 

• As of April 12, US corn planting was 5% complete, slightly 
ahead of 4% on the five-year average. Soybeans were 6% 
in the ground versus 2% on the five-year average. The May 
corn contract rose to $4.4875 per bushel, up $0.0775 from 
last Friday. May soybeans closed at $11.6725 per bushel, 
$0.0850 higher on the week. 

• On Friday, Iran announced that the Strait of Hormuz was 
completely open to commercial ships for the remainder 
of the ceasefire. WTI crude oil dipped below $80 per 
barrel following the news, trading at its lowest level since 
early March. 


