M@ Milk Weekly Dairy Market Report

March 20, 2026
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without a new soybean purchase commitment by China,
sending soybeans nearly 50 cents lower. May futures
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Class Ill Futures Price Curve

Milk Futures
Class IIl Class IV

Futures B e Futures

Mar-26 $16.14 +$0.21 $19.14 +$5.74 $19.83 $10.55

Apr-26 $17.24 +$2.13 $20.41 +$6.91 $20.86 $11.60

May-26 $17.57 +$2.28 $20.55 +$6.55 $4.66 $11.61 $328.00 $20.93 $11.67
Jun-26 $17.91 +$2.30 $20.19 +$5.79 $20.82 $11.61

Jul-26 $18.24 +$2.10 $19.80 +$5.10 $4.76 $11.77 $324.40 $20.81 $11.62

Aug-26 $18.40 +$2.05 $19.49 +34.43 $11.70 $321.30 $20.93 $11.75
Sep-26 $18.50 +$1.85 $19.29 +$3.91 $4.78 $11.43 $318.00 $21.18 $12.00

Oct-26 $18.55 +$1.56 $19.14 +$3.39 $315.00 $21.49 $12.26

Nov-26 $18.32 +$1.02 $18.94 +$2.87 $11.41 $21.61 $12.27

Dec-26 $17.83 +$0.39 $18.80 +$2.51 $4.91 $318.10

Jan-27 $318.00

Average

US All Milk USDA DMC
Weekly Change Corn Soybeans Soybean Meal Based on Futures Margin Estimate

Grain Futures

Tale of the Tape

This Last

Week Week Change|Last Year Change
Barrel Cheddar (CME Average, USD/LB) $ 1.5560 $1.5390 +1% $1.5750 -1%
Block Cheddar (CME Average, USDILB) $1.6160  $1.5485 +4% $ 1.6095 0%
Butter (CME Average, USD/LB) $1.8185 $1.8930 -4% $2.2980 -21%
Nonfat Dry Milk (CME Average, USD/LB) $ 1.8260 $1.7280 +6% $ 1.1520 +59%
Dry Whey (CME Average, USD/LB) $ 0.6520 $ 0.6460 +1% $0.4720 +38%
WPC34 (AMS Central/West AOM, USD/LB) $ 1.6250 $1.6250 0% $1.8025 -10%
Lactose (AMS West AOM, USD/LB) $ 0.5300 $0.5300 0% $0.3900 +36%
Dry Buttermilk (AMS West AOM, USD/LB) $ 1.1450 $ 1.4350 -20% $1.2500 -8%
Midwest Class || Cream (AMS Multiple) 1.27 1.26 +1% 1.08 +18%
Midwest Spot Milk Basis (AMS, USD/CWT) -$1.50 $250 " +40% $1.00 " -50%
Class Il Milk Futures (CME, Contract 2, USD/CWT) $17.37 $ 16.66 +4% $ 16.88 +3%
Class IV Milk Futures (CME, Contract 2, USD/CWT) $20.41 $19.95 +2% $18.00 +13%
Cheese Futures (CME, Contract 2, USD/LB) $1.7000 $1.6230 +5% $1.6850 +1%
Butter Futures (CME, Contract 2, USD/LB) $ 1.8038 $ 1.8750 -4% $ 2.3605 -24%
Nonfat Dry Milk Futures (CME, Contract 2, USD/LB) $1.7818 $ 1.6863 +6% $ 1.1805 +51%
Dry Whey Futures (CME, Contract 2, USD/LB) $ 0.6495 $ 0.6600 -2% $0.4853 +34%




