
 

 

March 13, 2026 

 

• Spot blocks started the week at $1.6300 per pound before 
tumbling, closing Friday at $1.5300, $0.0875 lower on the 
week. Barrels shed $0.0400, sliding to $1.5300 per pound. 
Butter dipped below $2.00 per pound, closing Friday at 
$1.8475, $0.1625 lower week-over-week. 

• January trade data revealed another strong month of 
exports. US butter shipments reached 20.3 million pounds, 
up 185.9% year-over-year. Cheese exports advanced to 
114.0 million pounds, up 10.8% versus last January. 
NDM+SMP exports climbed to 122.9 million pounds, 
19.2% higher on the year. 

• USDA’s March WASDE report was neutral for corn and 
soybeans. Corn ending stocks held steady at 2.127 billion 
bushels. Soybean ending stocks were also unchanged at 
350 million bushels. Following crude oil prices higher, 
March corn contracts added $0.0550 from last Friday, 
climbing to $4.5250 per bushel. March soybean contracts 
rose to $12.1100 per bushel, up $0.2600 on the week. 

• February inflation was in line with expectations. The 
Consumer Price Index was up 2.4% on the year. Grocery 
prices increased 2.4% from last year while Food Away 
From Home prices advanced 3.9% from February 2025. 
Analysts expect bigger jumps in March because of the 
Middle East conflict and rising gas prices hitting supply 
chains. 


