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• CME butter prices fell $0.0825 from last Friday to $1.5075 
per pound. NDM tumbled to $1.4025 per pound, $0.0675 
lower on the week. Blocks slipped to $1.6075 per pound, 
down $0.0200 from the week prior. Meanwhile, barrels 
climbed $0.0175 from last Friday, closing at $1.6300 per 
pound. USDA’s June Cold Storage report leaned bearish 
for cheese, with stocks increasing 16 million pounds 
between May and June, well ahead of the five-year 
average. The report was neutral for butter, with stocks declining 3 million pounds, in line with 
the May-to-June average. 

• June US milk production rose 2.3% year-over-year, in line 
with analysts’ predictions. Cow numbers increased by 
19,000 head, bringing the herd to a new +30-year record 
high of 9.677 million head. In its Cattle report, USDA 
pegged dairy heifers at 3.60 million head, up from 3.50 
million last July. The heifer-to-cow ratio was unchanged at 
37%.  

• Grain markets pushed higher amid rising global tension. 
The September corn contract rose to $4.6425 per bushel, 
up $0.1950 from last Friday. August soybeans closed at 
$12.4800 per bushel, $0.4350 higher on the week. 

• Energy markets also moved upward, with WTI crude oil 
reaching as high as $93.00 per barrel and unleaded 
gasoline surpassing the $4.00-mark again.  

 


