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• A heat wave across parts of the US is tapping the breaks 

on milk production. The cheese market reacted to 

potentially tighter supply, as spot blocks added $0.0800 

from last Friday, closing at $1.6275 per pound. Barrels 

rose $0.0525 from the week prior to $1.6125 per pound. 

Butter tumbled to $1.5900 per pound, down $0.0600 

from last Friday. Nonfat dry milk dropped to $1.4700 per 

pound, a $0.0850 decline. 

• Midwest spot milk prices climbed to a midpoint of +$1.50 

per hundredweight, up from $1.00 last week. Class II 

cream multipliers in the Northeast jumped to 143, likely 

adding some support to the Central Class II move to 135. 

Extreme heat is also putting pressure on global milk 

supplies. Weekly data from early July showed output in 

the UK down 5.3% year-over-year, while France output 

trailed last year by 3.4%.  

• The September corn contract fell to $4.3375 per bushel, 

down $0.0425 from last Friday. August soybeans closed at 

$12.0725 per bushel, $0.1075 higher on the week. 

• June inflation was in line with expectations, with the 

Consumer Price Index up 3.5% year-over-year. Overall 

food prices were 3.0% higher than in 2025. Retail 

spending rose 6.7% to $768.6 billion. Grocery store 

spending increased 0.9% on the year. Restaurant 

spending climbed 3.8% year-over-year. 

 


