
 
 

 

July 10, 2026 

• Several dairy markets moved higher after a shortened holiday 
week ending last Thursday. CME spot blocks jumped to 
$1.5475 per pound, up $0.1150 from last week, while barrels 
added $0.0850, closing at $1.5600. Nonfat dry milk climbed 
$0.0500 week-over-week to $1.5550 per pound, with heavy 
trading activity. Meanwhile, butter ticked up $0.0125 Monday 
to $1.6500 per pound, then remained quiet throughout the 
rest of the week holding.  

• May US cheese exports totaled 135.4 million pounds, up 
18.5% on the year. US butter exports reached 21.9 million 
pounds, up 88.8% versus 2025. Outbound NDM+SMP volume 
climbed to 109.5 million pounds, 20.0% higher year-over-
year. 

• In the July WASDE report, USDA reduced new-crop corn 
ending stocks in light of greater export volume, putting more 
pressure on this year’s crop production to rebuild inventory. 
New-crop soybean ending stocks were left unchanged from 
last month. The July corn contract added $0.1300 from last 
Thursday, climbing to $4.3800 per bushel. July soybean 
futures closed at $11.9650 per bushel, up $0.6475 on the 
week. 

• Quick-service restaurant foot traffic fell 2.2% year-over-year 
during the week ending June 28, marking 10 consecutive weeks of year-over-year declines. Sit-
down restaurant traffic was slightly better, with traffic climbing 0.3% from the previous year.  

  


