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• Cheese felt some short-term disruptions as retailers 
front-loaded orders. Blocks traded as high as $1.4450 per 
pound but fell to $1.3625 per pound by the end of the 
week, a modest $0.0075 increase. Barrels leapt to 
$1.4650 but slid to $1.3900 per pound, a $0.0300 gain 
from last Friday. Butter moved as high as $1.6000 before 
finishing the week at $1.5800 per pound, edging $0.0050 
higher on the week. Both butter and cheese were 
supported by strong November export volumes versus 
2024: Cheese +28% and Butter +245%.  

• The latest USDA Cattle report confirmed more cows and 
fewer heifers across the US dairy herd. Dairy heifer 
numbers declined to 3.90 million head, the lowest since 
1978, with heifers expected to calve falling to the lowest 
level USDA ever recorded. Milk cow inventories rose to 
9.57 million head, the highest since 1993, bringing the 
heifer-to-cow ratio to 41%. 

• Grain futures March corn futures fell to $4.2825 per 
bushel, down $0.0225 from last Friday. March soybeans 
also weakened to $10.6425 per bushel, $0.0350 lower 
on the week. 

• Severe winter weather last week drove a channel shift in 
food spending. Grocery sales rose year-over-year as 
people prepared for Winter Storm Fern, while restaurant 
sales declined.  

 


