
 

 

February 13, 2026 

 

• Spot blocks spent the week drifting lower, closing at 
$1.3875 per pound, down 8.5 cents. Barrels held steady at 
$1.4400 per pound, unchanged on the week. Butter prices 
tumbled on Monday, popped higher, and then settled 
slightly to $1.7050 per pound, down a half cent from last 
Friday. It was an active butter trading week with 113 
butter lots exchanged – the most in a week since last 
June.  

• All eyes have been on the nonfat dry market, where tight 
supply has spot prices climbing to levels not seen in 
several years. There’s plenty of available milk, but that 
milk is heading into cheese, ultra-filtered milk and other 
products rather than making its way to dryers. 

• USDA’s February WASDE report was neutral for corn and 
soybeans. US corn ending stocks estimates were trimmed 
slightly, while soybean ending stocks were unchanged. 
March corn futures closed the week at $4.3175 per 
bushel, up 1.5 cents from last week. March soybeans 
climbed to $11.3300 per bushel, nearly 18 cents higher 
on the week. 

• The January Consumer Price Index ticked up 0.2% month-
over-month and +2.4% on the year, compared to +0.3% 
and +2.7% in December. Grocery prices rose 0.2% versus 
December and +2.1% year-over-year, while the Food 
Away From Home index advanced 0.1% and +4.0%.  

 


