
 

 

February 6, 2026 

 

• Cheese made strong gains this week. Spot blocks closed at 
$1.4725 per pound, up $0.1100 from last Friday. Barrels 
finished the week at $1.4400 per pound, a $0.0500 
increase. Butter prices also rebounded, climbing to 
$1.7100 per pound, up $0.1300 week-over-week. Making 
the biggest move this week was nonfat dry milk. With 
tight supplies and a steady stream of bids, the spot price 
jumped 18 cents on the week to $1.6400, a level last seen 
in August 2022.  

• US cheese production continues to expand, according to 
USDA’s latest Dairy Products report. Total December 
cheese production reached 1.279 billion pounds, up 6.7% 
(+80.1 million pounds) year-over-year. Butter production 
climbed to 203.8 million pounds in December, up 2.0% 
(+4.1 million pounds) year-over-year. 

• March corn futures rose to $4.3025 per bushel, up 
$0.0200 on the week. March soybeans jumped to 
$11.1525, a steep $0.5100 cents higher than last Friday, 
after President Trump announced that China may be 
purchasing more US soybeans. No new sales are 
confirmed, but the rumor was enough to spur beans 
higher. 

• The preliminary University of Michigan Consumer 
Sentiment reading for February rose to 57.3, up slightly 
from 56.4 in January. Though above expectations, 
confidence remains well below historical levels.  

 


