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• Blocks traded higher this week, closing at $1.3900 per 
pound, gaining $0.0550 on the week. Barrels remained 
quiet at $1.4000 per pound, with no change from the 
previous Friday. Butter slipped to $1.3750 per pound, 
down $0.0275 from last Friday.  

• US dairy cow slaughter is turning higher. Although total 
culling for the year is down 3.2% through Week 51, the 
four-week average sits near 54,000 head per week, up 
2.8% year-over-year. Starting around Labor Day, slaughter 
rates moved higher as farm margins started to compress. 

• Corn exports are running well ahead of normal. 
Accumulated exports are 969.16 million bushels versus 
the five-year average of 474.87 million bushels. Soybean 
shipments remain sluggish, owing to the lack of Chinese 
buying. Accumulated soybean exports are 514.93 million 
bushels compared to 991.15 million bushels on the five-
year average. March corn futures rose to $5.3750 per 
bushel, $0.7981 higher than last Friday. January soybeans 
declined to $10.2950 per bushel, down $0.5100 on the 
week. 

• The Mexican peso has continued to appreciate against 
the US dollar through December, pushing toward its 
strongest levels of the second half of 2025. The stronger 
peso improves Mexico’s purchasing power, making US 
dairy products more attractively priced.  

 


