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• Butter leapt to $1.5750 per pound, $0.2200 higher. An 
11.5-cent jump on Friday was the largest single-day gain 
since September 2023. But more upside is possible with 
USDA reporting stocks down 7.0% year-over-year after 
the markets closed for the week. Blocks also recovered 
from multi-year lows and rose to $1.3550 per pound, up 
$0.0650 from last Friday. Barrels settled at $1.3600 per 
pound, $0.0025 higher.  

• December milk output reached 19.6 billion pounds, up 
4.4% year-over-year and in line with 
expectations. California production was up 9.6% over an 
easy comparison in December 2024 due to an avian 
influenza outbreak. Total output for 2025 hit 231 billion 
pounds, a new all-time high. Growth was supported by 
higher cow numbers. The dairy herd increased by 
9,000 head, bringing year-to-date cow 
numbers up 212,000 over 2024. 

• Grain futures recovered some after the 
bearish WASDE report released earlier this month sent 
markets downward. March corn futures rose to 
$4.3050 per bushel, up $0.0575 on the week. March 
soybeans climbed to $11.6775 per bushel, $0.1000 cents 
higher. 

• The US economy grew at its fastest pace in two years, 
with the GDP rising 4.4% in Q3. Consumer spending, 
which makes up 70% of the GDP, climbed 3.5%.  

 


