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• USDA reported November cheese production rising to 
1.218 billion pounds, up 5.9% year-over-year. Blocks 
traded lower this week, declining to $1.3150 per pound, a 
$0.0750-cent loss from last Friday, to the lowest levels 
since June 2023. Barrels were unchanged at $1.4000 per 
pound. November butter output grew to 179.8 million 
pounds, up 2.2% year-over-year. For the week, butter 
prices shed $0.0750, slipping to $1.3000 per pound, the 
lowest point since 2021.  

• Trade data showed strong October exports as cheese 
shipments hit a monthly record of 121.4 million pounds, 
up 36% year-over-year. Butter exports surged to 16.3 
million pounds, up 170% versus last October, while 
NDM+SMP exports rebounded slightly to 135.6 million 
pounds, 0.3% higher than last year. 

• March corn futures decreased to $4.4575 per bushel, 
down $0.0825 from last Friday. Meanwhile, January 
soybeans rose to $10.4850 per bushel, $0.1900 higher on 
the week. 

• Labor data showed December payrolls up just 50,000 
while unemployment eased a tick to 4.4%. US job 
openings fell to 7.15 million in November, pushing the 
openings-to-unemployment ratio to its lowest level since 
May 2021. Despite solid economic growth, hiring 
remained sluggish and layoffs stayed low, keeping the 
labor market in a “low-hire, low-fire” mode.  

 


