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• CME butter ended the week just $0.0025 lower than last 
Friday, closing at $1.5125 per pound. Supply is plentiful, 
and a record 79 loads traded at the CME on Thursday. NDM 
closed Friday at $1.5775 per pound, up $0.0175 on the 
week. Spot blocks eased $0.0175 from last Friday to 
$1.5550 per pound, while barrels held steady at $1.5475 
per pound. 

• USDA’s June Dairy Products report confirmed ample cheese 
and butter supplies. Total cheese production climbed to 
1.23 billion pounds, up 1.1% versus 2025, and butter 
production increased 8.5% on the year to 208.2 million 
pounds. Trade data for June showed continued strength in 
exports. US cheese exports reached another record 
monthly volume of 142.4 million pounds, up 23.8% from 
last year. US butter exports totaled 19.2 million pounds, up 
35.2% versus last June, while outbound NDM+SMP slipped 
to 105.8 million pounds, 19.1% lower than last year. 

• The September corn contract fell to $4.3900 per bushel, 
down $0.0175 from last Friday, while August soybeans 
closed at $11.5650 per bushel, $0.1550 lower on the 
week. 

• US employers cut 23,000 positions in July, below 
expectations for +88,000 and the first decrease since 
February. Unemployment came in at 4.1%, down from 
4.2% in June. 


