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• Butter finished $0.1700 above last Friday at $2.0100 per 
pound – trading the largest single-day volume since 
October 2024. Monday’s 26.50-cent leap marks the largest 
ever for “new-crop” butter and surpasses the previous 
record from 2021. Blocks jumped to $1.6175 per pound, a 
$0.0950 gain from last Friday. Barrels edged up to $1.5700 
per pound, gaining $0.0100 on the week. US nonfat dry 
milk remains more expensive than global competitors at 
$1.68 per pound, down $0.0300. 

• US cheese production continues to grow rapidly, according 
to USDA’s January Dairy Products report. Total cheese 
production reached 1.278 billion pounds, up 4.7% (+57.6 
million pounds) year-over-year. Butter production climbed 
to 231.4 million pounds in January, up 6.0% (+13.2 million 
pounds) year-over-year. 

• With increasing conflict in the Middle East and oil prices 
closing over $90 per barrel, concerns about fertilizer 
availability and pricing for this crop year are increasing. 
March corn futures rose to $4.470 per bushel, up $0.0550 
on the week. March soybeans jumped to $11.8500 per 
bushel, $0.2125 cents higher than last Friday. 

• Retail sales rose 3.2% year-over-year in January, up to 
$733.5 billion. Food service sales climbed 4.5%, ahead of 
menu prices that increased 4.2% year-over-year. Grocery 
store spending increased 1.5% while prices rose 2.1% 
year-over-year. 


