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• The cheese market softened this week, with blocks 
slipping $0.0900 to $1.3800 per pound – the lowest level 
since July 2023. Barrels plummeted $0.1700 to $1.4125 
per pound, marking their weakest price since January 
2024. Butter provided a modest counterweight, nudging 
$0.0275 higher from last week to finish at $1.4775 per 
pound. 

• Global dairy prices are pressuring US values lower in the 
fight for global exports. At the GlobalDairyTrade event, 
butter slipped 12.2% to $2.34 per pound. GDT mozzarella 
prices eased 1.0% to $1.44. In Europe, butter tumbled 
15% to $2.30 per pound (adjusted to 80% butterfat) while 
cheese dropped 1% to $1.70 per pound. 

• Despite a down day on Friday, January corn prices firmed 
over the course of the week, up $0.0125 to $4.3675 per 
bushel. Without confirmation of more Chinese 
purchases,January soybean contracts fell to $11.0525, a 
$0.3250-loss since last Friday. January soybean meal also 
declined to $307.40 per ton, dropping $10.10 per ton 
week-to-week. 

• University of Michigan’s preliminary consumer sentiment 
reading rose to 53.3 in December, up from 51.0 in 
November, beating expectations. Americans’ 
expectations for future inflation declined to 4.1% from 
4.5%, the lowest since January. The outlook for the future 
improved slightly, despite a softer view of current conditions. 


