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• CME block cheddar broke a downtrend, trading above 
$1.80 for the first time since August, driven by seasonal 
demand, ongoing export shipments, and plant issues 
interrupting supply. However, weak food service demand 
and lower global prices remain concerning. CME blocks 
struggled to hold firm, finishing the week at $1.7675 per 
pound, a penny lower. Barrels finished at $1.8000 per 
pound, up $0.0350. Butter prices perked up to finish the 
week, closing at $1.6100 per pound, $0.0075 higher. 

• Uncertainty lies ahead as food companies review holiday 
plans. Promotional activity at retail has yet to kick into 
high gear. Food service demand remains soft as 
consumers seek value. 

• US-China trade talks gave soybean prices a shot in the 
arm early in the week, as China agreed to buy US 
soybeans. However, soybean commitments from China 
are below recent purchase levels, suggesting upside may 
be limited. November soybeans finished the week at 
$10.9975 per bushel, up $0.5800 on the week. Corn 
followed soybeans higher with December futures closing 
at $4.3150, up $0.0825. 

• The US government shutdown is heading into its second 
month. SNAP is expected to see funding cuts for 
November, but a late Friday judicial ruling may force 
some level of spending.  

 


