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• CME NDM continued to march upward, gaining $0.0650 
from last Friday and closing at $1.8650 per pound. Blocks 
finished at $1.4825 per pound, $0.0450 lower week-over-
week, while barrels held steady from the previous Friday’s 
closing price at $1.5650. Butter bounced around but 
closed unchanged on the week, settling at $1.4625 per 
pound. Dry whey advanced to $0.7375 per pound, up 
$0.0350 from the week prior.  

• USDA’s July Cold Storage report was neutral for both 
cheese and butter. US cheese stocks eased 2.4 million 
pounds between June and July, slightly behind the five-
year average. US butter stocks slipped 10.5 million pounds 
on the month. That was well below the five-year average 
and the lightest June-to-July draw since 2020. 

• The grain markets posted strong gains this week, with the 
September corn contract climbing to $5.1200 per bushel, 
up $0.2825 from last Friday. September soybeans closed 
at $12.7625 per bushel, $0.5125 higher. 

• The University of Michigan Consumer Sentiment Index 
reading fell to 51.7 in August, down from July’s 55.2 but 
slightly above expectations for 51.5. The reading remains 
well below last August’s reading of 58.2, reflecting 
consumer unease over rising costs and continued conflict 
with Iran that may keep gas prices elevated in the short 
and long term. 

 


