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• Spot blocks tumbled $0.1375 on Friday – the biggest 
single-day decline in more than four years – to close at 
$1.5975 per pound, down $0.1375 on the week. Barrels 
edged up slightly to $1.7250 per pound, $0.0050 higher. 
Butter climbed $0.0175 from last Friday to $1.3575 per 
pound. Nonfat dry milk also rose $0.0175 on the week, 
closing Friday at $2.1125 per pound. Dry whey finished 
the week at $0.8400 per pound, up $0.0025. 

• USDA announced $165.5 million in Section 32 dairy 
purchases, which will include natural cheddar, processed 
cheese, fluid milk, butter and UHT shelf-stable products. 
Details about timeline and product volumes have yet to 
be shared.The December corn contract closed at $4.5600 
per bushel, $0.1825 lower than last Friday. November 
soybeans closed Friday at $12.5650 per bushel, down 
$0.0475 on the week. 

• Feed prices continue to push lower, with December corn 
trading down below $4.50 per bushel this week, the 
lowest level since July, and soybean meal sliding to $324 
per ton, the lowest price in more than two months. The 
December corn contract closed at $4.4775 per bushel, 
down $0.0825 from last Friday. November soybeans fell to 
$12.2225 per bushel, $0.3425 lower. 

• The Federal Reserve held interest rates steady as 
expected, opting to delay any changes to borrowing costs 
until after the US midterm elections. The 10-2 decision maintained the Fed’s benchmark interest 
rate within the 3.75%-4.00% range. 

 


