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• CME nonfat dry milk climbed $0.0850 from last Friday to 
close at $2.1975 per pound. Butter dropped $0.0925 
week-over-week to $1.2650 per pound. Spot cheese 
blocks fell further, ending the week at $1.5675 per pound, 
$0.0300 lower. Barrels also eased on the week, closing at 
$1.7000 per pound, down $0.0250. Dry whey bounced 
around slightly before finishing unchanged on the week at 
$0.8400 per pound. 

• In USDA’s Dairy Products report, US total cheese 
production advanced to 1.233 billion pounds in 
September, up 0.7% versus 2025. Butter production 
jumped 10.9% on the year to 204 million pounds. NDM 
and SMP production declined 13.3% to 149 million 
pounds. Trade data showed US cheese exports rose 12.5% 
year-over-year in September. Monthly US butter exports 
were 29.1% higher on the year logging the first positive 
year-over-year change since June. NDM and SMP exports 
also returned to positive year-over-year growth, up 7% 
from the year-prior, while dry whey exports jumped 53%. 

• The December corn contract closed at $4.4150 per bushel, 
$0.0625 lower than last Friday. November soybeans 
plunged $0.3325 on the week to $11.8900 per bushel. 

• US employers added 165,000 new jobs in October, well 
above analysts’ expectations for +62,000. Meanwhile, 
unemployment slipped from 4.2% in September to 4.1% in 
October. 

 


