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• There were big moves at the CME this week. Dry whey hit 
a new record high of $0.8950 per pound, up $0.0700 on 
the week. Spot blocks leapt $0.2975 from last Friday – the 
biggest week-over-week change since July 2023 – and 
closed at $1.6825 per pound. After holding steady for 
more than three weeks, barrels finished the week at 
$1.6200 per pound, a $0.1675 gain. CME NDM prices 
climbed to $2.1625 per pound, up $0.0575 on the week.  
Butter added $0.0250 from the week prior to close at 
$1.3650 per pound.  

• The CME weekly average US cheese price rose 6% on the 
week to $1.45 per pound. That narrows the gap with 
competitors’ prices, with New Zealand at $1.78 per 
pound and Europe at $1.92.  

• Corn and soybean harvest is lagging the five-year average 
as rainfall across the Midwest slowed progress. December 
corn futures closed at $4.7425 per bushel, down $0.0550 
from last week. November soybean futures fell by 
$0.3075 to $12.6125 per bushel.  

• Consumer prices advanced again in September, with the 
Consumer Price Index up 0.6% on the month and +3.7% 
from 2025. Meanwhile, retail sales reached $745.0 
billion in September, up 0.8% from August and +6.3% on 
the year.  

 


