
 

 

 

September 19, 2025 

 

• The spot butter market fell this week to the lowest price 
of the year, closing at $1.7500 per pound, down 11 cents. 
Cheese picked up some interest around $1.60, near the 
bottom of this year’s price range. Blocks rose to $1.6500 
per pound, up $0.0350, while barrels lifted to $1.6400, a 
gain of $0.0275. Nonfat dry milk moved down with global 
prices, sliding to $1.1475, down $0.0175.  

• European prices are in freefall. EEX butter fell 10% to 
$2.98 per pound (adjusted to 80% fat). Cheese dropped 
4% to $2.12 per pound. Both moves pressure US prices 
lower to hold export business. 

• Early reports of corn harvested are mixed: some areas are 
seeing significant disease loss while others report new 
record yields. The December corn contract slid $0.0600 
per bushel from last week to $4.2400. Soybeans, however, 
have not received any boost from the US-China trade talks 
currently underway. November futures were fell to 
$10.2550 per bushel, down $0.2075. 

• Retail sales were better than expected in August. Even 
with sagging confidence and signs of weakness in the job 
market, consumers spent $732.0 billion last month, up 
4.9% versus 2024. Grocery store sales nudged up 3.2% on 
the year. Restaurant spending climbed 6.6% year-over-
year.  

 


