
 

 

September 15, 2026 

 

• CME NDM continued to climb this week, gaining $0.0900 

from last Friday to close at $1.9700 per pound. Blocks 

ended the week at $1.4600 per pound, $0.0050 lower, 

while barrels dropped $0.0700 on the week to $1.4625. 

Butter also fell $0.0700 from last Friday, settling at 

$1.3700 per pound. Dry whey advanced $0.0075 on the 

week to $0.7600 per pound.  

• Milk supply in the Central region tightened this week but 

was offset by some holiday manufacturing downtime. 

USDA reported spot milk premiums at a midpoint of $1.00 

per hundredweight under class, down +$2.00 last week 

and +$1.00 last year.  

• USDA cut its corn yield and production estimates in the 

September WASDE report.US ending stocks were lowered 

from last month but remained above expectations at 

1.567 billion bushels. US ending soybean stocks edged 

slightly lower to 310 million bushels. Soybean yield and 

production estimates came in slightly higher than last 

month. The September corn contract fell to $5.1025 per 

bushel, down $0.0175 from last Friday. September 

soybeans closed at $12.8025 per bushel, $0.1350 lower. 

• August inflation was in line with expectations. The 

Consumer Price Index was up 3.4% year-over-year. Food 

At Home increased 2.1% on the year, while Food Away 

From Home rose 3.4% from 2025. 

 


