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• Blocks touched the lowest spot price of the year, finishing 
the week down $0.0300 to $1.3500 per pound. Barrels 
remained steady all week at $1.4125. Butter edged 
slightly higher, gaining $0.0025 cents to finish at $1.4800 
per pound.  

• Cheese shipments climbed to 116.5 million pounds, up 
35% year-over-year. Mexico was the largest buyer at 40.1 
million pounds, the highest import total since May 2024. 
In contrast, NDM + SMP slipped to 111.3 million pounds, 
down 19%. US butter exports surged to 15.0 million 
pounds, gaining 169%, with the largest volume moving to 
Canada. 

• Tuesday’s USDA WASDE report left most balance-sheet 
estimates unchanged from last month. The only notable 
adjustment was a modest increase in corn exports to 
reflect recent sales activity. March corn contracts shed 
$0.0400 from last Friday to finish at $4.4075 per bushel. 
January soybean contracts also weakened, sliding to 
$10.7675 per bushel, a $0.1675-cent tumble. 

• Last week, President Trump unveiled $12 billion in one-
time payments to American farmers impacted by 
increased production costs and trade market disruptions. 
A majority of the funds will offer relief to row crop 
farmers. The funds are intended to bridge growers 
financially until many farm program reference prices are 
updated in October 2026.  

 


