
 

 

October 27, 2026 

 

• CME spot blocks bounced around this week before closing 
at $1.7350 per pound, up $0.0525 from last Friday. Barrels 
finished the week at $1.7200 per pound, a $0.1000 gain. 
CME NDM prices slid to $2.0950 per pound, down 
$0.0675 on the week. Dry whey shed $0.0525 from last 
Friday to close at $0.8425 per pound. Butter closed at 
$1.3400 per pound, down $0.0250 on the week. 

• September US milk production increased 2.6% year-over-
year to 19.4 billion pounds, above analysts’ expectations. 
The current US dairy herd is at 9.743 million head, up 
169,000 head from 2025 and at its largest size in over 35 
years. US butter stocks fell 15.7 million pounds between 
August and September. That was less than the five-year 
average draw of 25.5 million pounds. US cheese 
inventories declined by 13.6 million pounds, compared to 
the five-year average August-to-September pace of 7.6 
million pounds. 

• The December corn contract closed at $4.5600 per 
bushel, $0.1825 lower than last Friday. November 
soybeans closed Friday at $12.5650 per bushel, down 
$0.0475 on the week. 

• The University of Michigan Consumer Sentiment Index 
reading eased to 48.0 in October, down from 48.1 in 
September and 53.6 a year ago. Consumers continue to 
be concerned about worsening economic conditions and 
rising inflation. 

 


