
 

 

 

October 10, 2025 

 

• CME spot prices reversed course this week. Blocks closed 
at $1.7000 per pound, down $0.0900 on the week, while 
barrels ended at $1.7100 per pound, a $0.0600 decline. 
Butter prices slid to $1.6025 per pound on Thursday, the 
lowest since February 2021, before rebounding to 
$1.6050 on Friday, a $0.1450 drop on the week.  

• Declining EU cheese prices are narrowing the gap 
between US and global prices. GDT mozzarella tumbled 
12.1% this week to $1.54 per pound, while EEX 
mozzarella prices fell to $1.63, a 2.4% decrease. 
Continued declines in European cheese prices may 
increase downward pressure on US prices to remain 
competitive in exports. 

• With no updated WASDE report this week, the grain 
markets are flying a bit blind. Harvest is progressing 
quickly and trade/tariff scuttle with China continues to 
create noise – particularly in the soybean market. 
November soybeans ended the week at $10.0675 per 
bushel, down $0.1125 from last Friday. December corn 
settled at $4.1300 per bushel, 6 cents lower on the week. 

• Total consumer credit rose slightly to $5.06 trillion in 
August, below expectations. Revolving credit fell 0.5% 
from July and declined 2.5% year-over-year, signaling 
consumers are pulling back amid slower hiring, high 
consumer credit rates and rising costs.  

 


