
 

 

September 29, 2026 

 

• CME nonfat dry milk climbed $0.0900 from last Friday and 
closed at $2.1700 per pound. Spot cheese blocks moved 
in the other direction, ending the week at $1.3075 per 
pound, $0.0425 lower. Barrels held steady on the week, 
closing at $1.4525 per pound. Butter rose $0.0300 week-
over-week to $1.4000 per pound. Dry whey closed at 
$0.8050 per pound, $0.0250 higher on the week, reaching 
a price not seen since February 2022. 

• August US milk production increased 1.7% year-over-year, 
slightly below expectations for +1.9%. The current US 
dairy herd is at 9.71 million head, up 167,000 from 2025. 
In USDA’s Cold Storage report, US butter stocks fell 16.7 
million pounds between July and August. That was above 
the five-year average draw of 36.4 million pounds. US 
cheese stocks added 4.4 million pounds on the month, 
compared to the five-year average July-to-August decline 
of 16.4 million pounds. 

• The December corn contract closed at $5.2825 per 
bushel, $0.0075 higher than last Friday. November 
soybeans climbed to $13.1900 per bushel, up $0.1550, 
while October soybean meal surged $19.30 to $373.90 
per ton. 

• The University of Michigan Consumer Sentiment Index 
reading fell to 48.1 in September, down from 51.7 in 
August but above expectations for 45.8. Consumers 
continue to be burdened with high prices. 

 


